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Amendments to the IFRS for SMEs
Standard
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Paragraphs 29.3A and 29.42-29.43 (including their
related heading) are added. Paragraph 29.38 is
amended. New text is underlined.
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Scope of this section
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29.3A  This section applies to income taxes arising | aolasl e aldl Jsudl (dlus e ewdll lia gdan ir/Ya
fron_1 tax law enacted or substantively enacted deloill gaat) Bl eS8 ad (&l of Bl sl
to _implement the Pillar Two model rules | 4 - o
published by the Organisation for Economic | & sille Golatll delsis Lppdd (31 2l 858,10 2y goill
Co-operation and Development (OECD), | sl gdas &) 2o all addasl ells 8 Loy ogolazd¥l olagll
:jncludir_]q th_ law _that implemer:jts qgsli:j‘igd ol 3 Aol dlagll Alell HlaSall cslall sl
omestic minimum top-up taxes described in | . . . s
- il U5l Cilpsg cells Ao pall Aadasi J) jLads .aclaall
those rules. Such tax law., and the income taxes | bl ciludy ol Al delasl 4| JLAS, icled)
arising from it, are hereafter referred to as | 2Sull s cilus"s "Aulill 858,01 ¢ilad” dadly (b Loyd s
‘Pillar Two legislation’ and ‘Pillar Two | slaicl jem ¥ (ol lia cldlate e 2ldiwly "aslll
income taxes’. As an_exception to the | i i . a5l bl a sl olil Jewl bl
requirements in this section, an entity shall T ] o
neither _recognise _deferred tax _assets and | Sl =o€ S sleslall oo zladd) ¥y aslal) 555,01
liabilities related to Pillar Two income taxes | sl &o,all wlalilly Josol e £3/Y4-Y4/Y4 =l aall
nor disclose information that would otherwise Al BpS U5 s ciloay glan Lagd
be required by paragraphs 29.39-29.41 about
deferred tax assets and liabilities related to
Pillar Two income taxes.
Disclosures EAPN
20.38  An entity shall disclose information that | eisie (a5 @l closhall e mmss of sLALI e FA/YA

enables users of its financial statements to
evaluate the nature and financial effect of the
current and deferred tax consequences of
recognised transactions and other events
(including the enactment or substantive
enactment of tax rates and tax laws, such as
Pillar Two legislation).
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International tax reform—
Pillar Two model rules
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29.42

An_entity within the scope of Pillar TWO | aslll 53801 cwiled Gl reus s &l sLadll de com £Y/Y4
legislation shall disclose that it has applied the lelilly Jguol Slidl cpo elidad] m“_é i e~ Lasd)
exception to recognising and disclosing
information about deferred tax assets and | £iiiedls st 8580l Jos il dalall A2 sll & puall
liabilities related to Pillar Two income taxes Liv/va 5,40 i) Leldn closlas e 7Lad¥) (e
(see paragraph 29.3A).

29.43 An entity shall disclose separately its current | (Liss) Lagpas o Juadie JSdo 7 Lad¥l sLaill de con £7/v4

tax_expense (income) related to Pillar Two
income taxes.
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Section 35
Transition to the IFRS for SMEs

Yo Puajl‘
Shual] o Liaiall JUL ppiil) ol sleal] J] Syl
dawailly

Paragraph 35.10(h) is amended. New text is
underlined.
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Procedures for preparing financial
statements at the date of transition
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35.10 An entity may use one or more of the

following exemptions in preparing its first
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financial statements that conform to this
Standard:
(h) deferred income tax. A first-time | aalat) slaill gdas a8 alagll Joodl yes (@)

adopter may apply Section 29
Income Tax prospectively from the
date of transition to the IFRS for
SMEs, while applying the exception
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in paragraph 29.3A retrospectively.
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Appendix A
Effective date and transition
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Paragraph A4 is added. For ease of reading this
paragraph has not been underlined.
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A4 International Tax Reform—Pillar Two Model
Rules, issued in September 2023, added
paragraphs 29.3A and 29.42-29.43, and
amended paragraphs 29.38 and 35.10(h). An
entity shall apply:
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@) paragraphs 29.3A, 29.38, 29.42 and
35.10(h) immediately upon the issue
of these amendments. Paragraphs
29.3A, 29.38 and 29.42 shall be
applied retrospectively in accordance
with Section 10 Accounting Policies,
Estimates and Errors.
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(b) paragraph 29.43 for annual reporting | ;s gl agiadl ,yaall clial €7/Y4 5,241 (w)
periods beginning on or after 1 ol el a6l Y. VYl )
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