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Amendments to IAS 12 Income

Taxes

") il " VY salmoll Jadlleall e ESbuaas

Paragraph

s 4A, 88A-88D (including their related

heading and the box after paragraph 88D) and 98M are
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added.

Scope Sl
4A This Standard applies to income taxes arising | sl aeasi oo 2aldl dsall colys e slall Lia gdas it
from tax law enacted or substantively enacted | ., . . .ol SRS ETRT
to implement the Pillar Two model rules | > .f;}u o “fw“l ‘6"?“‘”‘5J ? 4“_}“&
published by the Organisation for Economic | O & dweilly Osladll Zalais Lapdd ) 2sltl) 555,00
Co-operation and Development (OECD), | s¥) axll @das @l 2oyal) dalasl cU3 3 Ley «solimrsl
including tax law that implements qualified | .\ ol 3 aesll agll 2dell ALeeSH ilyall
domestic minimum top-up taxes described in s e
those rules. Such tax law, and the income taxes L“‘A lee alll Joa “'“1’*7’ welli Rl ‘L“]“" it
arising from it, are hereafter referred to as | ~4W! 8aS dss ciba”s "asldl 355,01 culsd” Lasly (b
‘Pillar Two legislation’ and ‘Pillar Two | Jsol ol sLadell jem ¥ «jlall lia cldlhaie o 2lidiuly
income taxes’. As an exception to the | o .y sy Lol 2alall Alesll 2, sl ol
requirements in this Standard, an entity shall S B do2 i .. _'51 e Ajdj
neither recognise nor disclose information Lelds Slaglas o gladdl Y

about deferred tax assets and liabilities related
to Pillar Two income taxes.
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88A An entity shall disclose that it has applied | ;e el cads 13 Ll oo plLadl sLALI e com iAA
the exception to recognising and disclosing 5 il 5 A lard | Aol oyl olelills Josol Sl
information about deferred tax assets and "Lﬂ ’ f‘a"' ’l @‘”AJJ’ ’d? M o
liabilities related to Pillar Two income taxes | ¢t& Slesias oo zhaddll o sldzadly 251 355,11
(see paragraph 4A). (1€ 8yaall ,lasl)

88B An entity shall disclose separately itS | Ligpas oo Jimdie iy zLad¥l sLaill e cum SAA
current tax expense (income) related 10 | ;.o (o0 oo il Los adladl 2l - .
Pillar Two income taxes. I s sl las Lasd B dapall oo (d22)

sl
88C In periods in which Pillar Two legislation is | § si aigiue 2slill sxS01 ol 53 Led 055 QI liall § ZM

enacted or substantively enacted but not yet
in effect, an entity shall disclose known or
reasonably estimable information that helps
users of financial statements understand the
entity’s exposure to Pillar Two income taxes
arising from that legislation.
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88D

To meet the disclosure objective in paragraph
88C, an entity shall disclose qualitative and
quantitative information about its exposure to
Pillar Two income taxes at the end of the
reporting period. This information does not
have to reflect all the specific requirements of
the Pillar Two legislation and can be provided
in the form of an indicative range. To the
extent information is not known or reasonably
estimable, an entity shall instead disclose a
statement to that effect and disclose
information about the entity’s progress in
assessing its exposure.
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Examples illustrating paragraphs 88C—88D

Examples of information an entity could disclose to meet
the objective and requirements in paragraphs 88C—88D

include:

@)

(b)

qualitative information such as information
about how an entity is affected by Pillar Two
legislation and the main jurisdictions in which
exposures to Pillar Two income taxes might
exist; and

quantitative information such as:

Q) an indication of the proportion of an
entity’s profits that might be subject
to Pillar Two income taxes and the
average effective tax rate applicable
to those profits; or

(i) an indication of how the entity’s

average effective tax rate would

have changed if Pillar Two
legislation had been in effect.
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Effective date
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International Tax Reform—Pillar Two Model
Rules, issued in May 2023, added paragraphs
4A and 88A-88D. An entity shall:
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(a) apply paragraphs 4A and 88A | =luadlsia s 558 IAAs 1€ c5,aall Gulas 0]
immediately upon the issue of these A daobel] Toudl shaeld (26 s
amendments and retrospectively in A Arulmell doudl s i
accordance with IAS 8; and
(b) apply paragraphs  88B-88D  for | wgidl ,,aull sl sAA-CAA clyaall gadas («)

annual reporting periods beginning
on or after 1 January 2023. An entity
is not required to disclose the
information  required by these
paragraphs for any interim period
ending on or before 31 December
2023.
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