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Amendments to IAS 21 The
Effects of Changes in Foreign
Exchange Rates
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Paragraphs 8 and 26 are amended. Paragraphs 8A—
8B, 19A and their related headings, paragraphs 57A—
57B, 60L—60M and Appendix A are added. New text
is underlined and deleted text is struck through. For
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ease of reading, text in Appendix A has not been Tamlll @ paidl Jawl
underlined. .
Definitions Ly el
8 The following terms are used in this | (Jssamtl Glalllall lia § 26¥ Slalball poiud A
Standard with the meanings specified: i ) e L

A currency is_exchangeable into another

Ll 0655 Loie o] s Il Fppall A L5 daad) 4SS

currency when an entity is able to obtain
the other currency within a time frame that
allows for a normal administrative delay
and through a market or exchange
mechanism __in __which _an___exchange
transaction would create enforceable rights

and obligations.
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Elaboration on the
definitions
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Exchangeable (paragraphs A2—

(V=Y lyaall) 8 pall alls

Al0)
8A An_entity assesses whether a currency is 16yl Aee Il Copall 215 dlaall ol 13] Lo sLadll eias A
exchangeable into another currency:
(a) at a measurement date; and ¢ oeleall s 3 0]
(b) for a specified purpose. s o il ()
8B If an entity is able to obtain no more than an | 4 aea Y ile e Joasdl de o 5,008 sLalI 1S5 o 13] oA

insignificant amount of the other currency at
the measurement date for the specified
purpose, the currency is not exchangeable into
the other currency.
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Estimating the spot exchange rate
when a currency is not
exchangeable (paragraphs All-
Al7)
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19A An entity shall estimate the spot exchange rate
at a measurement date when a currency is not
exchangeable into another currency (as
described in paragraphs 8, 8A-8B and A2—
A10) at that date. An entity’s objective in
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estimating the spot exchange rate is to reflect
the rate at which an orderly exchange
transaction would take place at the
measurement date between market
participants _under _prevailing _economic
conditions.
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Reporting foreign currency
transactions in the functional
currency

At Aoy SSlelall e Ay ol Aloally yu,anll

Reporting at the ends of
subsequent reporting
periods
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rate used is that at which the future cash flows | , . ] ) .
N 4G 4l Ol ¢ | o OIS g0 yaudl el Aol il

represented by the transaction or balance ’w ‘w“ff’m' "iun ‘5 T J?A B
could have been settled if those cash flows had | 2 “saxll ol ddelall e Gl Azl 2uddl cladaall
occurred at the measurement date. | dvoeldll 2ol @ coas w8 Luadl clasaall ells col ol
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made:

Disclosure zLadyl
57A When an entity estimates a spot exchange rate | .uec e (greall dpall paw pudn 5L 2ga5 Ledic fov
because a currency is not exchangeable into e e (109 5,800 L) 6,50 Alae g dleadl 8o LB
another currency (see paragraph 19A), the o . L
entity shall disclose information that enables | 4ls® cesiian (S Gl Sloglall oo zladd) SLAIL
users of its financial statements to understand | aleall cls J) dlaall (ym L1 aue o caiS wid (h0 W
R?W ttr;]e currency notf?elrt'lq exchanqeablteén:o JW S, JWH eI e o5 o aBaall v of 85 6,381

e other currency affects, or is expected to N . .

- ; ey bl i (aaoess sladell Bouadl culadasll
affect, the entity’s financial performance, e ol 1] - 22 i) ‘Mj
financial position and cash flows. To achieve 1 Lo o ldo ileglae e 7 Lad¥l sLadll
this objective, an entity shall disclose
information about:

(a) the nature and financial effects of | . s9 aleall Jf Aleall 80 2L15 puc Tagls [0)
the currency not being AETRER (PR
exchangeable into  the other e
currency;

(b) the spot exchange rate(s) used; toasradl 5y0all byl jau (<)

© the estimation process, and ¢ sl 30 [(3)

(d) the risks to which the entity iS | 218 sue coru sLALI LI o500 201 bLsl) ()
exposed because of th_e currency not 6581 el 1] dlenll Lbyue
being exchangeable into the other
currency.

57B Paragraphs A18-A20 specify how an entity JoV 5,580 3Ladl) gudas 28,8 Y I WAl ol aall suxs oY

applies paragraph 57A.
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Effective date and transition

Jezlly obyad | esyls

60L Lack of Exchangeability, issued in August
2023, amended paragraphs 8 and 26, and
added paragraphs 8A-8B, 19A, 57A-57B and
Appendix A. An entity shall apply those
amendments for annual reporting periods
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beginning on or after 1 January 2025. Earlier
application is permitted. If an entity applies
the amendments for an earlier period, it shall
disclose that fact. The date of initial
application is the beginning of the annual
reporting period in_which an _entity first
applies those amendments.
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60M In applying Lack of Exchangeability, an entity | slaicll 5o ¥ < “Chpnlf 2blill pote” Jioatd) gudas sic a1
shall not restate comparative information. oIS e g 5ylaL1 Eologlall oy sale
Instead:
(a) when the entity reports foreign | clalas oo audsgdl Laleas sLadll 5,5 Lasie [0)

currency  transactions _in___its
functional currency, and, at the date
of initial application, concludes that
its _functional currency is not
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exchangeable into the foreign
currency or, if  applicable,
concludes that the foreign currency
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is _not exchangeable into its Lyl

functional currency, the entity shall,

at the date of initial application:

(i) translate affected foreign | sl Laadl sedl Zesy o)
currency monetary items, syl s Aleall, dezall
and _non-monetary items | -
measured at fair value in | Xl dedll 8,3l Luadl 42
a foreign currency, using | <aw=¥ eally Usladl
the  estimated  SPOt | . .ot (s nll e alusrals
exchange rate at that | - .

<, lad) 2 all

date; and _&M&)ﬁ

(ii) recognise_any effect of | coluasll golaat il o bl [O)
initially _applying the o de Jornd 50 3 Ll
amendments as  an - - )
adjustment  to  the Bad) ZLl (o luzddll
opening  balance  of
retained earnings.

(b) when the entity uses a presentation | Lilee cadls ,o,e dlac 5L aniiad ladic (<)

currency other than its functional
currency, or translates the results
and financial position of a foreign
operation, and, at the date of initial
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application, concludes that its
functional currency (or the foreign
operation’s functional currency) is
not  exchangeable into its
presentation  currency or, if
applicable, concludes that its
presentation  currency is _ not
exchangeable into its functional
currency (or the foreign operation’s
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functional currency), the entity
shall, at the date of initial

application:

(i) translate affected assets | sl cllii¥le Jousdl dam s )
an(_i liabilities using the oill hll r aliiials
estimated spot exchange . .
rate at that date; el ells § paall

(ii) translate affected equity | sl LKW Goi> Sei damys [G)
items using the estimated oill il a aliiials
spot exchange rate at that . -
date if the entity’s | <S5 13 foldl ol § susll
functional _currency is | 4zl slaiel] dadsoll dlaall
hyperinflationary; and ool st

iii recognise any effect of | colaaddl gudasd wils o sl ()

initially _applying the
amendments as
an adjustment to  the
cumulative _amount of
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translation differences—
accumulated in a separate
component of equity.
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Appendix A
Application guidance
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This appendix is an integral part of the Standard.

el Lis o ity Yo o el foia ef

Exchangeability b pyall Ayl
Al The purpose of the following diagram is t0 | 15) Lo euas § wladl) suclus ya JW) Labasll o ayill X

help entities assess whether a currency is
exchangeable and estimate the spot exchange
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rate when a currency is not exchangeable.

Is the currency

Appl
exchangeable into the the ap?p?li)éable
other currency at the Yes requirements
measurement date for f————

the specified purpose
(see paragraphs 8,
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8A-8B and A2-A10)? !
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1
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At the measurement date, estimate the spot !
exchange rate that meets the objective in 1
paragraph 19A by using either: |
(a) an observable exchange rate without i
adjustment (see paragraphs A11-A16); or ;

(b) another estimation technique (see
paragraph A17). !
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Step I: Assessing
whether a
currency is

exchangeable

Step II: Estimating
the spot exchange
rate when a
currency is not
exchangeable
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Step I: Assessing whether a
currency is exchangeable
(paragraphs 8 and 8A-8B)

Abls Aleadl col813) Lo puedi ) Bolas
(eAgTAg A clyaall) byl

A2 Paragraphs A3-A10 set out application | «laillsaclud &b olslay) e V. I—¥1 laall jas Yi
guidance to help an entity assess whether a | . ;. A5 Zaall € 5] Lo awcds 3
currency is exchangeable into another 'u:j 6” J Jf*a” o f; Mé
currency. An entity might determine that a | ©& <3 des dl frall A8 st Aleall o LA 23
currency is not exchangeable into another | . uSlallslxi¥l g cduall Als 058G U8 6,391 Aanll clls o
cu_rrﬁ?gy, eVEn thoul;iqh_tk;?]t o;[Eer dgurri_ncy AW ar o dleall of 5LAIL s 18 (JUL Jeeo es
might be exchangeable in the other direction. | = i . L . .
For example, an entity might determine that A Srall 88 oo Aeall O 525 cm Hoall J] S0l
currency PC is not exchangeable into o Aoal!
currency LC, even though currency LC is
exchangeable into currency PC.

Time frame IR
A3 Paragraph 8 defines a spot exchange rate as | «luills,umall ya il gy9all apall yau AByaall 83a ¥i
the exchange rate for immediate delivery. | I R g

X . Lasls JaiSs ¥ | cdlalas olé el . l
However, an exchange transaction might not fg ’ ] ‘_M e N © Ses g
always complete instantaneously because of | ke b sl dredaiall sl Zpallaidl Sllbasll o Jixl)
legal or regulatory requirements, or for | Jswesdl @ sbiall oyl aslall miy ¥y Aoladl cdlasdl Jto
practiclal Jea_sqns sm_Jch glsl put_)lic lr)1ol_id_ays.r;A el J) Gyeal] 4415 Aleal) 0585 O oo 6,51 Aleall e
normal administrative delay in obtaining the ST -

silazedl e Tolins Gyla) sl (K Lo daznng . 5,391 |

other currency does not preclude a currency Flasll e oline Lyl Ll S Lo satagy 6,531 2]
from being exchangeable into that other «glally
currency. What constitutes a normal
administrative delay depends on facts and
circumstances.
Ability to obtain the other 631 Alaadl e Jgmazd| e 8,0l
currency

Ad In assessing whether a currency s | _xssialee J) cdpall A8 aloall cf 15] Lo eusds die ¢
exchangeable into another currency, an entity | . . S

S - e Aleall s e J [ : so0t sLadll
shall consider its ability to obtain the other X U w. gkg NG _‘3;)%1 ’ uh
currency, rather than its intention or decision | =it slels gos cllds sl a8 5l Lass sl 531
to do so. Subject to the other requirements in | dlee J) cépald 2lls dleall oS5 o\ T—YT wlaall § g3l
par?:lgraphsbl A2-A10, ) a currencyf 1S | - s Aaall e Jguamedl e 5,508 5LaALI < 13] 6,51
exchangeable into another currency if an . . ]

AN - | w5 OB oly @ - pale sl S 2
entity is able to obtain the other currency— | 2% e <8 Ol s> AL ”‘"f‘“' S Ele
either directly or indirectly—even if it intends | <tdball slels go (JULN e e elldy pldll pue 52
or decides not to do so. For example, subject | slaill ws 13 lae Ll (aig V- 1=Yi claall § ,5Y1
to the other requirements in parag_raphs A2- 555 o Alead] 6L ¢ o Aleall e Jyuandl cipy3 i of 853
A10, regardless of whether the entity intends | e . o
or decides to obtain PC, currency LC is | “re dhe &8 SLAll cof 3] po Aleall ] brall ALLE
exchangeable into currency PC if an entity is | o (8) &5 Ueny o deall Capm o (o Aoally o dloall
able to either exchange LC for PC, or oo Aleally g Aleall Cbym
exchange LC for another currency (FC) and
then exchange FC for PC.
Markhets_or exchange il ST g (819
mechnanisms

A5 In assessing whether a currency IS | Cox.ssiates J) b all AL 2loadl oS 13) Lo s s of

exchangeable into another currency, an entity
shall consider only markets or exchange
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mechanisms in which a transaction to
exchange the currency for the other currency
would create enforceable rights and
obligations. Enforceability is a matter of law.
Whether an exchange transaction in a market
or exchange mechanism would create
enforceable rights and obligations depends on
facts and circumstances.

Sl l9g Bgam (5,331 alaall el Aloall Cy o cdlolas Lpd
clalae il 13) Lo dazarg Aggild dllune Sladll uady 580
(aga> iyl ST pe of Blaadl § @15 G Lyl

gylally @slazdl e 8030 il lyg

Purpose of obtaining the other
currency

6391 Aeall e Jgsamdl o i yall

A6 Different exchange rates might be available | zalisl) aleal clelasid dalise Gy slal usgs ud i
for different uses of a currency. For example s fo . -
> ! s ¢ Wogigs daler @ Joudl e 5 us Jlal) L
a jurisdiction facing pressure on its balance of Uﬁf’_h A’M ’Jf?] 5¢ ’“\f J .w“fkj
payments might wish to deter capital | =bs &8s Jie) Jisedl esdy s i @ Lelesdon
remittances (such as dividend payments) t0 | ssame ailas slmiwl (e azedd LSy 6,531 Jgadl J) (Z L3
other jurisdictions but encourage imports of | z .1/ . a3 a8 (dgylall sda Jie 39 .Jeadl s (4
specific goods from those jurisdictions. In . ol
such circumstances, the relevant authorities e
might:
(@) set a preferential exchange rate for | o5 o cls)lsll Junds iy yaw dyaxs 0)
imports of those goods and a 5 Sbas] " Z‘, v Ll
‘penalty’ exchange rate for capital ufﬂ). “}Mfug’ﬁ dﬁa - )
remittances to other jurisdictions, | <! 4le < s (381 dsall ] Jlsed
thus resulting in different exchange | —irall cdlolas e dadall Cyinll slawi @
rates applying to  different of saalzzll
exchange transactions; or
(b) make the other currency available | cis,igh e ads (e 6,5¥1 dloall pdys yunb (<)
only to pay for imports of those 5, ot Landes o5 il clls -
goods and not for capital | < o) Lands? o Ee T e
remittances to other jurisdictions. &1 dgall ) Jlsad
A7 Accordingly, whether a currency is vi

exchangeable into another currency could
depend on the purpose for which the entity
obtains (or hypothetically might need to
obtain) the other currency. In assessing
exchangeability:

A5 Aeall ol 13) Lo dyoes detay U3 (Guwe Lo e Elig
a3 gl of) BLadll o3 sl (ayadl e gyiT Aae J] Bpall
wieg .l 651 Aleall e Jyimmdl ((ual sl sLadll 3l

(8l AL euds

@) when an entity reports foreign
currency transactions in its
functional currency (see paragraphs
20-37), the entity shall assume its
purpose in obtaining the other
currency is to realise or settle
individual foreign currency
transactions, assets or liabilities.

Aaals o) Laleny et 3LAALI ya5 &) L=l 3 )
lypaall lasl) el deay ces cdlalas e
oo Lyt O G281 BLAIL (e o o(TV-Y
By 51 Geins 58§53 Alanll e Jsuan)
Aleall Za3all Sl of Joua¥l of cMlalall

A

(b) when an entity uses a presentation
currency other than its functional
currency (see paragraphs 38-43),
the entity shall assume its purpose
in obtaining the other currency is to
realise or settle its net assets or net
liabilities.

e Alae Led LA ausiug @I L=l (<)
(EF=TA SLaall jlash) duadsell Lelee (3N
Il (0 Ly O (231 3LAI (e o
Glo Bsud of Beizs o 3 Aleall Yo
Lol Lo 5 Llseol

(c) when an entity translates the results
and financial position of a foreign
operation into the presentation
currency (see paragraphs 44-47),
the entity shall assume its purpose
in obtaining the other currency is to

Lloe il Led BLaill ey @ ¥l 4 @)
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realise or settle its net investment in
the foreign operation.

Aot G laletinl Glo Bgud ol Gedms

Al

A8 An entity’s net assets or net investment in a | =lleal § layletivl 3bo of sLaill Jguol Lo Bimz a8 Al
foreign operation might be realised by, for ) - b ol e Aol
example: B e e o b Basbo (o A
@ the distribution of a financial return o 3Ladll eI e Jlo ile aujss )
to the entity’s owners;

(b) the receipt of a financial retumn | a il aue¥ alall o Jlo wle oo (<)
from the entity’s foreign operation; o Ll
or )

(c) the recovery of the investment by | _ic LS of sLaill Alaslgs slatiadl sl @
the entity or the entity’s owners, Lot sbaciel IS -re o ]I
such as through disposal of the ? st P or Jll e
investment.

A9 An entity shall assess whether a currency is | atee Ji o pall a5 dleall cuf 15) L ouds SLALI (e oy 4
exchangeable into  another  currency | , R P s i e s
separately for each purpose specified in _@L“’%w L ‘fa" "A"Affm Md”
paragraph A7. For example, an entity shall | %41 peeds 8L e cmy (JULT do leg VT 5,221
assess exchangeability for the purpose of | cues &l cdlelall (e auagdssdl Lakany woyatll (o ad yuall
reporting foreign currency transactions in its | i e Juasie (Ko (OV1 8,880 lasl) 2uus dlony
functional currency (see paragraph A7(a)) L coT
separately from exchangeability for the | 4™ 35505 2ol Slideall il Rz “’f"’j el
purpose of translating the results and financial (@Y1 88801 Jlash)
position of a foreign operation (see paragraph
A7(c)).

Ability to obtain only limited o0 b Bagazme (e e Jguand| e 5yusll
amounts of the other currency PRI
A10 A currency is not exchangeable into another | sLaitl ;s ol 15) g, dlec J) Coyunll 25 ac Alaall 0355 v
currency if, for a purpose specified in | . ... i Y 3 i sls
paragraph A7, an entity is able to obtain no | o M "’LA e d o ‘55"“ )i
more than an insignificant amount of the other | 35t ke wems V18,2801 & Lele ossaill (21,20 6,531
currency. An entity shall assess the | alesdl oo ale Jyaxll laygazay ol gldl x> @uds
significance of the amount of the other ALL Sl AL U3 5yl 33,k (e sl o yald 6,531

currency it is able to obtain for a specified o o - e
purpose by comparing that amount with the U e e 23 Alanll 00 o240 “l{“ﬂ N
total amount of the other currency required for | esie <Ll Leles (o 2uadssll Lakoe SLaks uzgs
that purpose. For example, an entity with a | L&, @il aldl Jlex| o 13} Lo sLAIL @ias o Alaally
functional currency of LC has liabilities cetd SN Ll oyl oyl o el (30 ke Syl
denominated in currency FC. The entity I S ..
assesses whether the total amount of FC it can | W¢te5H! Serd dlesd) gelly 2l 4 wia) ¥ e 5
obtain for the purpose of settling those -0 Alealls 203aLl (L gozma)
liabilities is no more than an insignificant
amount compared with the aggregated
amount (the sum) of its liability balances
denominated in FC.
Step Il: Estimating the spot Lowtie (g 94l B all yay y3uds Y §glas
exchange. rate when a (118 8y2511) byl 25 p& Aloall (393
currency Is not
exchangeable (paragraph
19A)

All This Standard does not specify how an entity | _s,all s juas sLadll aLS 2asS Slall s sux ¥ VA

estimates the spot exchange rate to meet the

BL.L.«.D e 5)5.5_” @%lcquaal‘ «J..\_Q.’Lu ;\é}U h_ﬁ)}"—”

O a2l sl ulall Zucuua

SYNES(PYSPES JON| EIRYPIM -1 | - PESY




objective in paragraph 19A. An entity can use
an observable exchange rate without
adjustment (see paragraphs A12-A16) or
another estimation technique (see paragraph
Al7).

Shasl) il 090 duopld Ll s a plai! BLAGL
8840l jlasl) a1 paas cslad glal of (VU= YT elyaall
(Wi

Using an observable exchange
rate without adjustment

J._v..\-!:’ 093 an)-U d.n\ﬁ d).ga)_i.m e‘.\.‘:ﬁi—w‘

Al2 In estimating the spot exchange rate as | szall aulas gill sxill e s59all Cipall yae s e VY
required by paragraph 19A, an entity may use | . G o Lo SLaLell Gems 1114
an observable exchange rate without u.ﬁ M’.U HE e _’u f ] ’ ,524 )
adjustment if that observable exchange rate | ==Y @i ol Blall olls Bpall sas 08 13] dyans
meets the objective in paragraph 19A. | Ablall cpall jlawl 2Ll ceg 114 8,580 3 dile (oguaill
Examples of an observable exchange rate L)
include:

@) a spot exchange rate for a purpose | i casts a1 oyl @osall Bpall s 0]
other than that for which an entity TR NI T ST
- 431) 4y A pan, LAl pgas
assesses  exchangeability  (see 30 et . ’ ] ”m
paragraphs A13-A14); and 112y V¥4 o 20
(b) the first exchange rate at which an o o3 e 8,08 5LAAL 0955 By ya Jof (<)
entity is able to obtain the other | . . | il e 2§
o el Y1 aleall e 4
currency for the specified purpose “ﬂ _“m' J. “a”ﬂfs_” ) “lg )
after exchangeability of the | 22 (@Y e e Jo) aleall 50 21,15
currency is  restored  (first (Vg Vol oy ,aal)
subsequent exchange rate) (see
paragraphs A15-A16).
Using an observable exchange rate BEY TSI NN LI S NES I
for another purpose

Al13 A currency that is not exchangeable into | . o180 (oY gsialee J) 8ynll 2L i alaall 055 05 VY

another currency for one purpose might be RERE . ; -
- 4 . alaall clls ) s L

exchangeable into that currency for another e "{L’ e ] Jdﬁcﬂ ] N
purpose. For example, an entity might be able | Ut dleall dle dsuanll (e 3,518 SLAILT 0585 45 )
to obtain a currency to import specific goods | wlujss adal Lele Jguazdl (e 8,315 a2 LeSls 8oume ailiay
but not to pay dividends. In such situations, | . i Jslaill jalss 45 ¥l el Jie g zLHI
the entity might conclude that an observable Sl T i) oy l) el oyl
exchange rate for another purpose meets the At el Sats -

objective in paragraph 19A. If the rate meets | <=l A saadl O 131y 11 5,380 § dule ogiaill
the objective in paragraph 19A, an entity Mmay | el sladell jomm s V4 5,580 3 dile Jogaill
;J;te; that rate as the estimated spot exchange il g 35all Byl a4 e

Al4 In assessing whether such an observable | _as oo, 2Ll ells (8, pnll jlawl e 13] Lo quds s Ve

exchange rate meets the objective in fm g flax e s s
. . sLadll e ey (N0 I @ dule ogemill L
paragraph 19A, an entity shall consider, e e DA e o d_“L“J
among other factors: Lew 0o dalye Aor
@ whether  several  observable | a6 suue oo law dmgr il 15/ Lo 0)
exchange rates exist—the existence | e e ST 33ms A ity U
of more than one observable | o A i
exchange rate might indicate that | & == stasl o dl sarll J6 ol
exchange rates are set to encourage, | Jsex)l de olidll pmid (o, lagaxs
or deter, entities from obtaining the | .. (a1 o iae Loled 6,59 aleall e
other currency for particular | e
purposes.  These  observable | ' <t === ’L"‘f‘ ordd a8y ollS
exchange rates might include an | @@ 8 oes Soleba ol "38l9" (e din)ll
‘incentive’ or ‘penalty’ and Bladl uolaza¥l cag lall WSai Y 13
therefore might not reflect the
prevailing economic conditions.
OJUI 5oatll adgll sulall duusge W Otsslzelly raz hall o9l il Az




(b) the purpose for which the currency
is exchangeable—if an entity is
able to obtain the other currency
only for limited purposes (such as
to import emergency supplies), the
observable exchange rate might not
reflect the prevailing economic
conditions.

——s¥ Gpall A5 darl 955 s gl (<)
Waadl e Jguazdl e 5,008 sLadll colS 13)
shpil o) caumd Baguzme (al,iY (5,5l
Al Bpall a0l (iglshll closlive
Bladl 2olazsW Cag,lall (uSay Y 08 g, Ul

(©) the nature of the exchange rate—a
free-floating observable exchange
rate is more likely to reflect the
prevailing economic conditions
than an exchange rate set through

sl dpall pai dad— ] e decb @
a;AZJéJJlJ)A\NL}aé}é‘IM).UJ{L&Jl
oo danll Ledhs s I oo Aall cllalu)
Bl Lega S Sy o Adlaisl o

regular interventions by the sl LslazsYl
relevant authorities.
(d) the frequency with which exchange | s, all jaw aad—cdpall jlee/ Coiniss (2)

rates are updated—an observable
exchange rate unchanged over time
is less likely to reflect the
prevailing economic conditions
than an observable exchange rate
that is updated on a daily basis (or
even more frequently).

gl e e Tl Jlsy ol syl Jylall
o2 gl ol BN Cpall e (e Cingal
S o0 (el B39 G o) age S s
Lalazd¥l g lall Lego S (uSlmy 0 oz |

Basludl

Using the first subsequent
exchange rate

L}"}Ydﬂju_w ‘,‘/9/;:/..@7_«1/

Al5

A currency that is not exchangeable into
another currency at the measurement date for
a specified purpose might subsequently
become exchangeable into that currency for
that purpose. In such situations, an entity
might conclude that the first subsequent
exchange rate meets the objective in
paragraph 19A. If the rate meets the objective
in paragraph 19A, an entity may use that rate
as the estimated spot exchange rate.

Sdma payal 5 Alee J] Brall ALls e Aeall 0585 5
U 2oall clls J) Caypnll A5 moms @ (oeledll fls 3
BLAL alss 08 (Ll s J1e B9 . 35Y <y G oyl
oogiaill Budl i sau g8 35V ps e ol of ]
ale pogiaill Budly iy sl 0B 1319114 8,580 3 dule
e il e daligeiad BLadel Sz 4ild V4 3,aall (3

il g )gall Loy all
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Al6

In assessing whether the first subsequent
exchange rate meets the objective in
paragraph 19A, an entity shall consider,

Aoz blele sLadll G cumy V4 3,580 & adde (ogiaill

v

among other factors: L oo dalse
@ the time between the MEASUreMENt | sslezu/ ayliy polell iyl (o Leiasll Srid! 0)
date and the date at which

exchangeability is restored—the
shorter this period, the more likely

Saly Ball sda Cipad LlS— G lf Ll
Jj)]é_'l ép)'d).‘aj.-_m in MS.L_\usl Al

the first subsequent exchange rate Bl Bolazayl
will reflect the prevailing economic
conditions.
(b) inflation rates—when an ecoNOMY | sLazs¥l pas Lue—mat Yie (w)

is subject to high inflation,
including when an economy is
hyperinflationary (as specified in
IAS 29 Financial Reporting in
Hyperinflationary Economies),
prices often change quickly,
perhaps several times a day.
Accordingly, the first subsequent
exchange rate for a currency of
such an economy might not reflect

SLatYI 058 Lantie U133 Loy «pdtya inent]
$ e posgaill smill o) poly piins 13
G I il YA dalal) Jo el
a5 (el prail ol oblaiyl
& Sy Bute Lesy eSS I Lol
Bpn yan Jol 0lb dule lug aslsll asll
oS Y sLats¥ s Jie 3 Elead 35Y

Sasledll 2yolias¥! o, Lol
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the prevailing economic
conditions.
Usirr]lg_ another estimation 3 50 gl plui
technique
Al7 An entity using another estimation technique G plasial 437 uas aled aasiad G sladell jez \Yi
may use any observable exchange rate— Bt 2 sladl] ll 8 Lo 53
including rates from exchange transactions in J . ‘M@J )‘ ) f"jx o et e o
markets or exchange mechanisms that do not | =l 2= 5 Syl & o8 G dpall lalas oo Lol
create enforceable rights and obligations— | <l (duais—343L clizley Beam s ¥ @l Syall
an(_i ad_jus’g that rate, as necessary, to meet the | ; ;a1 3 d,le ogumill Chudl eligh o ball o « pacadl
objective in paragraph 19A. ) e
Disclosure when a Currency | oallabls i aleall 055 bovic 7 Ladyl
is not exchangeable
Al8 An entity shall consider how much detail is | a5 Lauzs a1 Jrslanhl gus 3 Hasll sLALI (e oy VAT
necessary to satisfy the disclosure objective in | | Lasy sLadll ToV.“ o Sl s
paragraph 57A. An entity shall disclose the T ’ ] "LC i 3 ) vl e
information specified in paragraphs A19-A20 | <lestae 2uls T-19 131 05,8411 § Lele (ossaill Slaslal)
and any additional information necessary to Tovs,aall § 7 Laddl b (gl da3y 2,305
meet the disclosure objective in paragraph
57A.
Al19 In applying paragraph 57A, an entity shall 1 G 7 Lad¥l 3Ladll e ey 0V 8,250 3udas aie Vai
disclose:
€)] tEe currency andha descrlip'gionhof AL ade J) ol @) 3508l Caogy dleall )
the restrictions that result in that Y- ; .
<6331 dlaatl ) aleall
currency not being exchangeable & J e
into the other currency;
(b) a  description of  affected <8 3Ll cMebaell Cagmg (<)
transactions;
(c) the carrying amount of affected 3,3 Lll Sl Ul JguaSl a1 2Ll @)
assets and liabilities;
(d) the spot exchange rates used and | <& 13] Ly Zeusrad! Lsall Cipall jlal ()
whether those rates are: el el
(i) observable exchange | cos wuo,ll 2Ll iy e (\)
rates without adjustment I .
HORIEAR (| | das)
(see paragraphs Al12— ( basll ) Jﬂ“ms
A16); or s
(i) spot  exchange  rates | lajuas o dypd s slawd (Y)
estimated using another | _; . ol alukial
estimation ~technique |~ T U £
(see paragraph A17); (V18,821 L)
O] a description of any estimation | slaill dzecsiw! ,uss calal Y i (»)
technique the entity has used, and . ) . )
L 2 Ml e A4S ook
qualitative ~ and  quantitative > ) .’; j“&f ‘ %“3
information about the inputs and fosbadl ell JAeusiall wlalisdly
assumptions used in that estimation
technique; and
® ?ualita;iv_ekintformr?tiﬁntr?boutt_f;c_h G bl #1551 (e g5 S (o Buegi Dlaglan ()
ype of risk to which the entity is | , . . sl s
exposed because the currency is not d”f e L b + “’G’M
exchangeable into the other | Js=d! Raby «os¥l dleall ) dleal
currency, and the nature and
©Jul).;).5.ﬂj@5.\.”ﬁu| E D 9 VY {;3.5.1-«\-‘1;“3 LJ:\_D‘)A.U a._!.)ﬁ.a.m.” w‘ EPE




carrying amount of assets and
liabilities exposed to each type of
risk.

Lileag Uil g5 JSI i all laliaYly
gAsul

A20

When a foreign operation’s functional
currency is not exchangeable into the
presentation currency or, if applicable, the
presentation currency is not exchangeable
into a foreign operation’s functional currency,
an entity shall also disclose:

Cyall aLls ae Al 2uleat 2 dogll Aeall 095 Lantie
ool e 0555 Locie e Lazd¥l i of ((oyall Aee )
e o i Aol Ladagdl dleadl J) Ball 415 a2

o e Ll 7 Ly 5LaL

€] the name of the foreign operation; | aleal calS 13 Ly taws¥ 2deadl el 0)
whether the foreign operation is a Loy o ol 3870 Hales ol Zasls SLako Zpwia!
subsidiary, joint operation, joint ] S
venture, associate or branch; and its | Wi oes tlexd ol aleej sLade 5l KAk
principal place of business; eI

(b) summarised f_inancial i_nformation cAia¥ leall e 8390 Alle Silaglas (<)
about the foreign operation; and

(© the nature and terms of any | . s 2uslad ol of by dagds @

contractual arrangements that could
require the entity to provide
financial support to the foreign
operation, including events or
circumstances that could expose
the entity to a loss.
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Appendix B o Gl
Amendments to other 6391 Sl e e
pronouncements

Amendments to IFRS 1 First-time
Adoption of International
Financial Reporting Standards

olall Geai”y JU1 yspanld Joa slaall e cdbaas
S0 Jo JU I pupdzl) Aclyo)]

Paragraphs 31C and D27 are amended and
paragraph 39Al is added. New text is underlined and
deleted text is struck through.

Coxs s ang e39 . LIYA 8,551 Lol Yoy 21 (sl Jydad @3
Agdmll el Cda dig wpusll ol

Presentation and disclosure

clab¥ly yopall

Explanation of transition to
IFRSs

JUI pyanld ddoud! sulall J) Jgmtd! puings

Use of deemed cost after severe
hyperinflation

sl S ol et day Ay lall 22l ol

31C If an entity elects to measure assets and
liabilities at fair value and to use that fair
value as the deemed cost in its opening IFRS
statement of financial position because of
severe hyperinflation (see paragraphs D26—
D30), the entity’s first IFRS financial
statements shall disclose an explanation of
how, and why, the entity had, and then ceased
to have, a functional currency that is subject to

ooled ol ISy mele piuad iy BSLAAL oplis ) 13)
Bogall ells alasialy dolall 2eally laliily Joudl
JUI LaiShe 2als 3 aojiall 2l Lol e dlslall
Sl QU oparld 3ot ulaall Tasy aall 2ueluzsyl
ladg saad sladell Al @slgd ol b8 o(T+-Y1s &lyaall
48 msss e nd OF o JU u,arll 4ol lacll
Alaat (Y1 LSl pue @ ¢ galaadl § 8LAIL el Gliwsly

severe hyperinflation.—has—beth—ef—the | sumstotsth ol Ky mol> aian) anss 4l
following-characteristics: e
@) &
() =
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Effective date

Obyadl 7,5

39Al Lack of Exchangeability (Amendments to IAS | ,Lall e edbond) “pmlf Lblill poe” sl Joe Lirq
21), issued in August 2023, amended | . ... LT el 8 LYY Aaaleal] Lol
paragraphs 31C and D27. An entity shall apply Co.d) — l ‘% ﬁw (5 S =
those amendments when it applies IAS 21 (as | e <hoad) A Goles SLAL de oy Wag 7T
amended in August 2023). (VY dasel 8 Juall) Y dsoloeald Joudl sliall gudas
Appendix D s 3=l

Exemptions from other IFRSs

JU 52l (6381 Aol pulall e ool lacl

Severe hyperinflation

sl JSiy malsd! pisal]

D27 The currency of a hyperinflationary economy
is subject to severe hyperinflation if it has both

of the following characteristics:

mle piat) Rasls meladl piatll (63 sLazd¥! dles dad Vs

oY) e Ll LS 05 Jlo § ol S

€) a reliable general price indeX is NOt | e slaxe¥l o Say Jlawdll ale 4250 4855 putc (M
available to all entities with | . . .
: . . Iy =Helas Jl sladll arexd
transactions and balances in the | ~¢ T " A
currency. S
(b) exchangeability —between——the | aloall 8,u0 2,15 suevrrcimmtthtat e (<)

currency is not exchangeable into
and—a relatively stable foreign
currency——does——not——exist.

POREEPCITEN UM JE TS WIEES JETRVS SN ]
Lwlzall Lot Hlaell (adg 8 nll 2,LLAY

Exchangeability is assessed in Al
accordance with IAS 21.
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